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Innovaero successfully lists on ASX (INN)

Perth-based aerospace and defence original equipment manufacturer Innovaero Technologies Limited (ASX:INN)
(“Innovaero” or the “Company”) will commence trading on the Australian Securities Exchange (“ASX”) today
following completion of its successful $40 million Initial Public Offering (“IPQ”).

Key Points

e PO raised 540 million (before costs) through the issue of 80,000,000 shares at an issue price of 50.50
per share, giving Innovaero an indicative market capitalisation of approximately S158.3 million on
listing. The IPO was oversubscribed and subject to scale back

e Innovaero has a 20-year track record in aerospace and defence design, certification, manufacture,
flight testing and support, and has been awarded 13 Australian Defence Force (‘ADF’) contracts over
the past five years with a total value of 547.4 million (inclusive of GST).

e |PO proceeds will support completion of OWL development and certification, expansion of sovereign
manufacturing capacity in Australia and selected international growth opportunities.

Results of Capital Raise

Innovaero's IPO raised $40 million (before costs) through the issue of 80,000,000 shares at $0.50 each, with Euroz
Hartleys Limited and Canaccord Genuity (Australia) Ltd acting as Joint Lead Managers. The Company will commence
trading with an indicative market capitalisation of approximately $158.3 million.

The IPO was oversubscribed and the general offer was subject to a tiered scaleback. Applications were filled on the
basis of Employees (100%), Retail - Priority $2,000 + 1:10) and Retail — General (52,000 + 1:20).

Corporate Background

Innovaero operates two complementary aerospace businesses built on a common engineering, certification and
manufacturing foundation.

Its Advanced Uncrewed Systems and Aerospace Technology business is focused on uncrewed aerial systems, led by
the OWL family. The name OWL is derived from the system’s capabilities as a one-way loitering munition and
effector. Its Aviation Composites business provides crewed-aircraft design, engineering, certification, composite
manufacturing, repair and overhaul services to civil and defence customers. Together, the two segments position the
Innovaero across multiple stages of the defence and aviation value chain, from concept and design through
prototyping, certification, manufacturing and in-service support.

Growing from Innovaero’s track record of 13 awarded ADF contracts over the past five years with a total value of
$47.4 (inclusive of GST), the Company's primary product, the OWL-B, is a medium-range precision-strike loitering
munition being certified with the ADF under Mission Talon-Strike. The broader OWL family includes OWL-X, a
medium-range, high-speed strike and counter-drone interceptor that has been successfully test flown.
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Post ASX listing company focus

The Company's immediate growth focus is to advance the OWL family into production and introduction into ADF
service, targeted for 2027. Innovaero also intends to develop a larger-capacity sovereign manufacturing and training
facility in Jandakot, Western Australia. The production facility is intended to increase manufacturing capacity to
approximately 2,500 units per year (on a one shift basis) to meet potential future demand as and when it arises.
Further, the Company also intends to commence the construction of a new research, development, and prototyping
facility in late 2026.

Innovaero will also pursue export opportunities, including in the United Kingdom, United States, and other allied
nations, while continuing to grow its established civil and defence and aerospace activities.

On the listing, Innovaero Chief Executive Officer Greg Tunny commented:
“Listing on the ASX is an important milestone for Innovaero, and for everyone who has helped build the business
over the past 20 years. It gives us the capital and platform to move decisively into the next phase of growth.

“Our near-term priorities are clear: complete the OWL-B certification program, position the Company for ADF
production, build sovereign manufacturing capacity in Australia, and progress selected export opportunities for the
OWL family. We enter the public market as an established, revenue-generating aerospace and defence business
with a strong engineering and certification base.”

Innovaero Non-Executive Chair Vincenzo (Vince) Di Pietro AM, CSC, also commented:

“On behalf of the Board, | acknowledge the loyalty, talent and energy of our Company’s staff, the support of our
existing shareholders, and extend a warm welcome to our new shareholders to Innovaero.

“This listing reflects two decades of disciplined work by our people building an impressive Australian engineering,
manufacturing and certification capability and comes at a time when Australia and its allies are placing increasing
importance on establishing sovereign defence.

“The Board’s focus is disciplined execution of our growth strategy, as a Company, and to be partners of choice in
Australia and overseas. Our first important steps are supporting the Company’s transition from development to

production, building durable customer relationships in Australia and overseas, and creating value for the long term
and new shareholders who support us.”

This announcement is authorised for release by the Board of Innovaero.

For further information, please contact:

Vince Di Pietro Paul Ryan (Sodali & Co) w innov.aero
Chair +61 409 296 511 | linkedin.com/company/innov-aero
info@innov.aero paul.ryan@sodali.com

About Innovaero (ASX:INN)

Innovaero is an Australian aerospace and defence original equipment manufacturer based in Perth, Western Australia.
For 20 years, the Company has designed, certified, manufactured and supported complex aeronautical systems and
solutions, with capabilities spanning engineering and prototyping through to production, certification and in-service
support.
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